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This presentation has been prepared and distributed to provide an overview of the business performance of the Company for 

the first quarter of 2026, prior to the completion of the external auditor's formal review. Accordingly, the financial data and 

other information contained herein are subject to change following the final results of the accounting audit or review process.

This document contains forward-looking statements that reflect management’s current views and expectations regarding the 

business environment and operational outlook. By their nature, these projections involve inherent uncertainties and risks. Actual 

results may differ materially from those expressed or implied in this document due to shifts in market conditions, changes in

the business and regulatory landscape, and various other risk factors.

The information provided in this presentation is intended solely for informational purposes to assist investors in their decision-

making process and may not be used as a basis for any legal claims. The Company makes no warranties, whether express or 

implied, regarding the accuracy, completeness, or adequacy of the information provided herein. Furthermore, the Company shall

not be held liable for any losses or damages arising from the use of or reliance upon this material.
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Ⅰ. ’26.1Q Results – 2) 
Energy

YoY(%)’26. 1Q’25. 4Q’25. 1QSales volume (bcf)

-464246Myanmar gas field

+35.1%10107SENEX

YoY(%p)’26. 1Q’25. 4Q’25. 1Q

+5.2%70.570.567.0Terminal leasing 
capacity(10K Kl)

+3.8%p37.633.733.8Generation 
utilization rate(%)

 Myanmar : Slight decline in operating profit due to increased 
operating expenses from planned major facility maintenance

 SENEX : Sales volume and profitability trend upward as production 
ramp-up takes full effect

Summary

YoY(%)’26. 1Q’25. 4Q’25. 1Q(KRW billion)

+3.1%155144150SalesMyanmar 
gas field △1.6%867587Operating 

profit
+51.9%12311681Sales

SENEX
+230%312910Operating 

profit

Biz. Performance Biz. Performance

KPI KPI

Summary
 Terminal : Expansion of steady rental income driven by updated 

favorable contract terms with customers
 Pwr. Gen. : Increase in margins driven by improved utilization rates 

& decline in reserve margins

YoY(%)’26. 1Q’25. 4Q’25. 1Q(KRW billion)

+17.3%333728Sales
Terminal

+66.3%13108Operating 
profit

△2.3%455396465SalesPower
Generation +26.3%43834Operating 

profit
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Ⅰ. ’26.1Q Results – 3) 
Material

Summary

YoY(%)’26. 1Q’25. 4Q’25. 1Q(KRW Billion)

△9.8%747483SalesEV 
Motor 
core +1.8%2.82.62.7Operating 

profit

YoY(%)’26. 1Q’25. 4Q’25. 1Q(KRW Billion)

+2.1%3,8003,3733,721Sales
Steel

+19.7%603550
Operating 

profit

+0.2%2,2432,3342,239SalesMaterials 
& Bio 

Resources △18.2%201224
Operating 

profit

Major Changes

Biz. Performance
Biz. Performance

 Steel: Sales growth in traction & automotive components driven 
by early demand capturing prior to the European TRQ system 
overhaul

 Materials & Bio: Earnings impacted by reduced domestic steel 
raw material sales, with revenue maintained at YoY levels thru FX 
gains

*Excludes PT.PAR performance 
(Newly consolidated as of November 2025)Biz. Performance

Summary
 Increased revenue & profit due to consolidation of the new palm 

plantation

YoY(%)’26. 1Q’25. 4Q’25. 1Q*(KRW Billion)

+135.8%1,6961,344719SalesPalm
(Consol) +10.2%334154303Operating 

profit

 Profit increased due to improved cost structures despite decline in revenue
caused by global market conditions.

*POSCO Mobility Solution motor core biz.
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Operating a specialized LNG trading entity to 
strengthen midstream capabilities

 Building core functions post-incorporation (as of late 2025)
- Establishing an operational foundation to conduct independent trading by 

the first half of the year
 Aiming to establish a virtuous cycle by sequentially enhancing sourcing 

competitiveness and expanding trading functions based on advanced 
entity capabilities

 Drilling and well completion of 4 wells underway
- Drillship: Bluewhale I 

(The world's largest ultra-deepwater drillship)
 Offshore installation and commissioning scheduled 

after well completion (~End of 2026)
- Construction completion & first gas production expected in July 2027

Commencement of Phase 4 drilling operations (February 2026)[UP] Phased reflection of oil price & FX changes in financials

 Myanmar gas field : Differential application methods for oil prices & 
exchange rates, with earnings reflected in phases

- Oil price : Average oil price of the past year applied /  FX : Reflected 
based on each month-end rate.

 SENEX : Oil-indexed price structure limited to liquefaction plant 
volumes (~30%), resulting in a delay before impacting earnings

- Average lagging time of approx. 4 months 
- Domestic volumes (approx. 70%) are linked to Australian CPI

[MID/DOWN] Upside opportunities in profitability through 
LNG trading and power generation.

 Terminal : Direct impact on profit and loss is limited due to a biz. structure 
centered 
on long-term lease contracts.

- Minimal biz. impact due to low proportion of Middle Eastern sources in 
existing contracts

 Trading : Upside potential for third-party sales expansion amid rising 
demand for Middle East alternatives

 Pwr. Gen. : Slight margin improvement expected in power generation 
following the rise in both fuel costs and SMP

Ⅱ. Key development – Energy
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[UP] PT.PAR : Equity stake increase (Mar, ‘26) & PMI-based 
integration

 Tender offer (MTO) completed; ownership increased from 65.72% to 
98.7%
- KRW 420B deployed for additional share acquisition

 PMI-led integration of plantation business management
- Org/governance design completed; key function integration on going

 Preparing for commercial operation of refinery 
- Utility/Key equipment testing and pre-commissioning completed
- Acquisition of industrial permits, inbound delivery of CPO feedstock 

for operation (Mar,8KT)
 Refinery commercial production(from Jun) & 2H operational stabilization

- Commissioning and ramp-up in Apr-May; commercial operation from Jun
- Acquisition of food/sales related certificate(~3Q), Set up for mass production (2H, ’26)

[MID] Process of preparation for refinery commercial 
operations 

[UP] Pursing phased partnerships & investments for S/C 
develop.

 Signed MoU with Canada Torngat Metals on rare earth S/C (Feb, ‘26) 

- Supplier diversification via long-term partnerships

[MID] Investment under review: rare earth separation & 
refining

 Pursuing joint investments linked to South Asia mines

- Initial mining-refining pilot investment approved; Scale-up by end 2026
- JV with local miners and additional feedstock securing by end 2026 

[DOWN] Mid-to-long term supply expansion via permanent 
magnet manufacturing base

 Review of participation in U.S. production site invest. by domestic company
(focused on raw material supply / magnet off take rights)

 Domestic R.E separation & refining: equity investment (SEA Feedstock & recycling)

 ReElement(U.S) JV : R.E processing investment under review (1H,  ‘26)

 Global partnership review to secure permanent magnet manufacturing capability (E,‘26)

Ⅱ. Key development – Material
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YoY
(%)1Q26Sum

2025
(KRW Billion)

4Q3Q2Q1Q

+3%8,41032,3747,8288,2488,1448,154Sales

+32%3581,165266316314270S u m

O
perating Profit

+36%184539121119164135Material

+28%173 627 145 197 149 135 Energy

+0.9%p4.3%3.6%3.4%3.8%3.9%3.3%(Ratio)

+457%△21△330△88△51△187△4
Other 
Profit/Loss

+26%337835177265127267
Profit
Before Tax

△5%6019845553663Income Tax

+36%27763713321091204Net Income

YoY
(%)1Q2026

2025
(KRW Billion)

4Q3Q2Q1Q

+14%19,745 18,75317,38816,95617,328Assets

△8%1,112 1,1721,0831,2451,210Cash & Cash
equivalents

+9%4,346 3,9624,1753,8783,995AR(Net)

+20%12,013 10,9409,9759,68610,001Liability

△7%2,125 2,2002,2322,2262,280AP

+25%6,921 6,0755,3385,3425,529Loan(Net)

+6%7,732 7,8137,4137,2707,327Stockholder’s
Equity

+16%p75.1%62.8%57.2% 56.4% 59%(Net Debt Ratio)

’26.1Q Financial 
Statements

Income StatementIncome Statement Balance SheetBalance Sheet



Investor Relations / Tel +82-2-759-3469 / E-mail : ir2026@poscointl.com

Thank You.


